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All About Mortgage Tax
Laws and Things Per¬

taining to Same.

GRAND JURY IS
WITH EXCHANGE

Real Estate Agents Rejoice in the
Report of the Grand Jury of
the Hustings Court.Now
Up to the Legislature

and the Country¬
men.

The past week in reftl estate circles
wan interesting in a way. Thore was
dullness, and there wns Home activity,
Jt great (ica 1 of dullness in tho town
doings and any amount of activity In
the Wust Knd and tho far Kaflt Knd
and out in all of the .suburbs. Thero
wore many sales made In all of the
circles, and five times ;ts inauy deals
hung upon the string and yet to be
made. All of the agents talk of bigthings that the immediate future seems
to promise, but very few or them had
Anything specific to tell about what
was done last week. So few of them,
in fact, had anything to tell it would
*eom a pity to sum up. However, af¬
ter skirmishing around for a hair a
day, it was learned that In a general
way about a half a million dollars'
worth of property changed hands last
week. Home of these changes have not
yet mot the recording state in the of¬
fice of the clerk, who puts deeds to rec¬
ord. and therefore they are unmen¬
tionable.
The activity, such as It was, seemed

to bo confined very largely to the West
End territory, and right much in the
Boulevard section. There are all kinds
of talk about big sales that were made
to speculators of Reservoir and Boule¬
vard properties, and the said specula¬
tors wink their other eyes and try
to beguile the newspaper reporters
with all kinds of stories about boom¬
ing in that territory. Well, that terri¬
tory ought to boom. Richmond needs
to spread out, and it will spread, too,
but not so f«iut perhaps as the specula¬
tors spread.
However, it was hard to get real es¬

tate agents to talk about anything yes-
terday but the report of the grand
jury of tho Hustings Court that has
been investigating the tax-dodgers, etc.
Undoubtedly, great renewed Interest
and moral backing was given to the
move of the Richmond Real Estate Ex¬
change to .-.mend the tax laws so as
to reduce tho tax on real estate mort¬
gages by the report of that grand
Jury.
This body of men. after careful In¬

vestigation into the question of taxa¬
tion In the city, for several months,
came out unqualirylngly recommend¬
ing a reduction in the tax on renl es¬
tate mortgages, and advising the adop¬
tion of the New York State law, which
puts tax of one-naif of l per cent on
real estate mortgages, and makes It
compulsory that this t«x be paid when
the mortgage Is recorded, thus auto¬
matically collecting it. This Is tho law
that tho Real Estate Exchange Is fight¬
ing for, and has started an extensive
campaign spreading over the whole
StaLo, preparatory to introducing such
a measure in tho next Legislature.
Tho facts of the case are, as ascer¬

tained by the grand jury investiga¬
tion. that a very small percentage,
probably le*s than 10 per cent, of the
mortgages are ever declared for taxa¬
tion, because it is an obviously double
tax, and the State, therefore, gets lit¬
tle revenue from same.
A prominent real estate man spoke

to The Times-Dispatch man yesterday
as follows:

"If this existing tax was reduced to
one-half of 1 per cent, which Is a ren-
portable tax. this revenue would, as
plated above, automatically collect It-
rclf. as the deeds of trust were rec¬
orded. and the State would probably
pet ten times as much revenue aa it
feotuAlly collects now on real estate
mortgages.
"One of the greatest advantages,however, would be the inevitable re¬

duction in the rate of mortgages, es-

fecialiy t'o the farmer, because with
ho tax of only one-half of 1 per cent

It wlU be possible for them to borrow
jnoney on their farms for 5 per cent.
"The capitalists of the North andWept are anxious to loan their money,but cannot do so in this State becausethey have a low which requires a taxof 1% per cent In Richmond, whichthey are bound to pay, or bound toevade by not declaring these mort¬

gages.
"This existing law is an old and an¬tiquated one and has been changed inmoBt of the States of the Union, andthe move of tho Richmond Ileal EstateExchange has brought eager supportfrom all sections of tho State. It Is a

move that ahould bring more supportfrom tho farmer than from anv otherolass, because it will affect him morevitally than anybody else."There i« no reason on earth whyVirginia must pay t> per cent for monevWhen there is an abundance of capitalT"\.e, V?, oan "«>ney on n 5 per cent
, » I 11 V tt reft»°nable tax law, es¬pecially when tho change would reallymean more rovonuo to tho Stato."

Ituildlng Notes.Soldon Taylor & Son have closed aSmninav%W,th.ut,,° Southern ExpressCompany for tho property recentlypurchased through them bv G. G. Wor-sliarn at Seventh and Canal Streets
The thrc°o fn V^i IJyrd Stroet Station!
,

factories now thereon willbo demolished at once, and a buildingto cover the entire property about200x180 feet erected to iS'tho re¬quirements of the express company',,wlHWi«*h,?lH r"?' ,Th° ncw structure
fR i Si ^ 'rom Seventh Streot.i sufficient distftneo to nllow nhinnincr1. bo OH without tntorforonoe Sor pedestrians. Tho offices are to belocated on teh second floor, tho entireground floor being given up for thohandling of oxpress.

Much building Is going on in thoWest End. A .V. Shea has just com¬pleted a block of buildings on GroveAvenue, to the west of tho Soldiers'home, and it is said that twonty morehomes are going up in that region inthe early future. * m

9Inny Oanncrlea In Bedfoid,
Bedford City, Va., Fobruary 16,.

Last year quite a number of new can¬
neries were operated in Bedford Coun¬
ty, and All of them did well. This yearseveral new ones will be started in
different parts of the oounty. Soma
farmers are outttng- out their tobacoo
ercrp and raising tomatoes instead.

THE KEELEY INSTITUTE OF GREENSBORO

VIRGINIA ION ORE;
EXTENT AND VALUE

Dr. Watson Tells of Hidden
Wealth in Mountains of

Old Dominion.

ORES IN APPALACHIAN REGION

Production of Iron in Virginia,
Larger Than May Be

Generally Known.

"One of the principal addresses do-
livered at the recent meeting of the
American Mining Congress at Spokane.
Wash., was by Dr. Thomas JL. Watson.
director of the Virginia Geological
Survey," writes W. M. JIunley, in The
Tradesman. Dr. Watson took for his.'
subject, "The Mineral Resources of
Virginia." His resenrohes and writ-
ings in this field have proved to bo a
marked contribution to available and
usoful information concerning South-
crn mineral resources. Rased upon
them, his address at Spokane served
to attract the attention of mining ex¬
perts from all parts of the United
States and from many foreign coun¬
tries. to the South In a highly helpful
way.

In line with this phase of his work.
Dr. Watson recontly issued a survey
publication dealing with the Iron ore
and pig iron prodnotlon of Virginia.
It is a comprehensive dlecuaslon of the
whole field and serves once again to
show the place the South holds In the
matter of mineral wealth. The value
of this sort of work will be seen In the
following quotations from tho report:

la Ye Ancient Time.
"Mining of iron ot6 in Virginia in

.1(100 by tho Jamestown colonists was
the first iron ore minod in the United
States. Tho successful extraction of
the metal from the ore led to the crea¬
tion of the first Iron works in the
United States, which wero located on.

{Continued on TMfd Pag»,)
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THE TOBACCOYEAR
HAS ABOUT PASSED

Such Is the Opinion of the
Experts.the Whys and

Wherefores.
Colonel O. 15. Webb, the editor of the

Southern Tobacco Journal, of Winston-
Salem, and a dead sure authority on
the leaf tobacco situation, In the cur¬
rent Issue of his estimable journal
says:

"This tobacco ytar, so far as the sale
of leaf tobacco Is concerned. Is about
to pass Into history. The crop Is near¬
ly nil sold In North Carolina and Vir¬
ginia, and more than SO per cent sold
in the West. With good seasons there
will be but little left after March 1.
In some respects this has been a re-
markablo year. The oldest tobacco
men do not remember when loaf to¬
bacco sold as high as It has th'c year.
There have been perhaps away baclc in
the past a year or two when the gon-
oral average was higher, but the qual¬
ity was very much better. If the
quality of offerings on tho Winston
market had held out as well as tho
early sales In October, tho average on
tho looal markot would have beon 25
oents per pound. High prices through¬
out the year have caused much talk
among tobacco men and others. Why
are prloes so high? What makes to-
bacoo Bell so woll? These are ques¬
tions often asked. Some say the cause
of good prices is the roault of the re¬
cent dissolution of the Amerloan To¬
bacco Company and tho aotlvo com¬
petition on the part of the several
large companies, while others say that
the law of supply and demand la doing
the work."
Commenting on this rather non-

oommlttal presentation of the situa¬
tion by Colonel Webb, the Durham
Sun, another very reliable tobaooo au¬
thority, says:
"We bellevo that the latter opinion

la largely correct. At thn same tlmo
'(Contlmied on Fifth Page.)
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REGIONAL BANK
SYSTEM SOLVES
REFORM PROBLEM

Glass Subcommittee Ts Striving
to Devise Democratic

Measure.

DIFFERS FROM ALDRICH BILL

Chicago Business Man Discusses
Outlook for Monetary

Legislation.

IIj- JOHN V. PAHWW.I,,
('resident of tli«* .lolm V. I<'arr»rll Co.,

Chicago.
No one who realizes the profound

importance of banking: reform to in¬
dustrial and commercial America can
fall to observe with the liveliest in¬
terest the proceedings of the Glass
subcommittee in the House of Itepre-
sontattves. The Pujo subcommittee of
the House Banking and Currency Com-
mitteo is Investigating what is pop¬
ularly known as the "monoy trust."
The subcommittee, headod by Carter
G!asa, of Virginia, la framing legisla¬
tion to remedy the defects In our sys¬
tem; and Its task, therefore, Is the
constructive task. It is always easier
to tear down than to build up. always
easier to aay that a man is a vlllian than
to reform him. It la Juat as much easier
to show one evil In our banking sys¬
tem, in the vast concentration of
money and credit power in New York,
than to reconstruct the system ao as
to eliminate that ovll and the othoi-3
Inherent to It.

Aristotle, In his definition of money,
says of barter: "Thin kind off*trading
Is not contrary to-nature, nor does It
resemble a gainful occupation, being

(Conttnu«a on Fifth Page.)
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'CLASS OF FARMERS
| STUDYJNGATV.P.I.
Will Carry Back to Their Coun¬

ties Latest Knowledge of
Scientific Farming.

[Special to The Times-Dispatch.]
Blackshurg, Vn., February 15..The

accompanying photograph Is not of a
crowd of men out on ti hay ride lark.
Instead it shows a regularly enrolled
class of men In the Collego of Agricul¬
ture at Blackshurg, in charge of Vro-
feasor CI. C. Statelier. They are on
their way to study orchard pruning,
culture and management In some largo
commercial orchards si* miles from
the college. The start for this trip
was not made before daylight, but at
1:30 o'clock In the afternoon.
The beautiful macadam road shown

in the picture stretches for eight miles
along the very crest of tho Alleghany
Mountains. By fi o'clock four largo
orchards had been visited and the
twelve-mile trip completed.
The students are the Virginia county

farm demonstrators, and they aro
spending six weeks of hard study at
the State Agricultural College at
Blackshurg, in order to be able to
carry back to t.he farms of their re¬
spective counties the very latest knowl-
edge of scientific agriculture.
One day's program will show what

It really means. At 0 o'clock in tho
morning they aro addressed by Dr. £>.
\V. Fletcher on orchard management,
with inagic lantern illustrations. From
10 o'clock to noon oach man did two
hours' hard work In the dairy labora-
tory. under tho direction of Professor
W. K. Brainerd and C. W. Holdaway.
Two hours and a half later the class
was studying pruning methods in a
commercial orchard fivo miles flway.Here it was pointed out that the trees
we're headed too high. No system of
pruning had been adopted, and com
shooks still standing In the orchard
told a muto but poaltlvo story of
thoughtless negloot. Thirty mlnutos
later the olaes was In anothor orchard,
where many fine trees had been ruined
by a heavy crop tho past season, be-

^Contlnu <n3~oti Fifth "fa re.)
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INDUSTRIAL BITS
ALL OVER STATE

i Norfolk Business Men Getting
Together.Fredericksburg Sees

Light From West Point.

FUTURE FOR HAMPTON ROADS

Developmental Notes From All
Parts of the Old Dominion.

Good Roads.

Norfolk business men neem to have
at last gotten together for a strong
und Influential organization, but let
the ledger-Dispatch tell about It. That
paper snys;

"Tli'' mining vf the sum of over ?S0,-
000 for the establishment and operation
of a strong commorc-lal organisation of
the business men of Norfolk is nn
achievement of which this city may
wall be proud.
"When business men contribute the! sum of $50,030 to an enterprise it

mean9 business. It means tlint tliey
have confidence In what can be ac¬
complished. It means that th*y are
ui". I ted In a public spirit that puts tha
renoral good above personal advance¬
ment or Individual notoriety, ft moans
*n organization for purely business
pursuits and freo from political moth-
ids and factional preference*.
"Norfolk Is truly fortunato in sorur-

Ing such promise of co-operation
j among the business men of the com-
¦nunlty, and in a broad and harmonious
aplrlt thero will doubtless follow the
coalition of a far greater number of
business men than those- already en-

! Mstofl.
"The sub-oommlttoe to oonfor withj tho Board of Trade Committee Is

tiopoful of. successful negotiations to
tho ond that Norfolk will have onej large central business men's orgtnlza-

(Continued on Third Pngo.)

.Ij'tfcriLU&]

THE KEELEY CURE;
ITS GOOD EFFECTS

*!
The Greensboro Institu- ;

tion, the Queen of
Them All.

STATISTICS THAT
DO SOME TALKING

BY KitAXK S. WOODSOX.
Greensboro, X. e.. February 15. I

was making- inquiry about the com-

^(i.n1|,1<,Vel?n,e,lt a,,d tl,e Industrialenterprises of Greensboro the other
.ia\. 1 he well-informed man of whom
made the inquiry spoke enthusiasti¬

cally of tho many cotton mills of the
town, the woodworking- establishment^the machine shops, tho edueatlonnl in¬
stitutions. etc., and then he said: "One
fr our greatest industrial enterprisesis tho Keeley Institute, of Greensboro."

I hat was a now ona on me, for I
was not aware that the famous insti¬
tution that has cured so many men of
fondness for liquor, of drug and nar-
<-utto additions and of that nervous-
ness and the diseases growing- out of
these habits was regarded j:s an in¬
dustrial proposition, but I thought it
was considered a sanatorium or hos-
pitiii for tho treatment of those dis¬
eases which men, and women, too,
briny on themselves, and so 1 asked
for an explanation. My friend replied:
Anything that adds to the earningcapacity of the people of a nation, of

a State or of a community mny he re¬
garded as a very important industrial
proposition, may it not?" That and
some further remarks of my poodmend opened up a new line or thought,and I deemed it worth whilo to inves¬
tigate tho Keeley Institute. I visited
the Institution for that purpose, and
that purpose alone, let mo say.

Magnificent Plant.
The Keeley Institute of Greensboro

and its superb surroundings muko a
beautiful picture to look upon. Tho
city of Greensboro, to start with, lias
always been a kind of (lower garden,
or. it may be said, a series of delight-lul gardens. The Keeley buildings and
the three acres of ground which aur-
round those buildings form one of tho
loveliest plots in this lovely garden
A decade and a half ago the Keeley

i Hf0. " uf,ei' having made a success of
their sanatorium In this good town, lo-

j cated their institution on the old homo
] Place of Governor Morehead, one ofthe old-timers .of the .Old Nortli-tttxte
j leasing the property at first arid later
j juying it outright. Since the purchase
a ?e" years ago the comnanv has

n.nUJCh to thc oM ho,5,Q "O.Mdence.Installing: up-to-date conveniences, fm-proving the grounds and beautifyingthe gardens and the liower plots, until
? if itty . »

°ne amoi,» "'e most benu-
on ,ho wholP map ofbeautiful t.reensboro. Tho ohl More-

head mansion was pretty enough ami
spacious enough as it was, but tho
annex, more than doubling the capac-ity of the buildings, and the onlargedfloner plots and gardens, which havebeen added, and the twentieth century
improvements plaoed therein lo meetthe requireinnts of the Keolov Insti¬
tute. havo combined to make of thowhole a most lovely and enticing place.Now the whole place, with the addi¬
tions made, constitutes more than tlftv
rooms. The offices, on tho first Moor,take up five rooms. Then there arotwo clubrooms. in which the patientsassemble for converse, amusement andthe swapping of notes. Tho receptionnail, which opens into tho first club-
room. Is a house within itself. Thadining hall, with a capacity for sev-

nf #»"?V6 pt"op,le' ls * beauty, ami back
etr !?. n* kitchen, the pantries.eta, which are modern in all or their
arrangement*. On the same floor «,the treatment Hall." where fho pa?t ents assemble at the stated hours fortho tonic taking and tho other treat!"lent that in guaranteed to euro thauhiskey habit and the morphine habitand all ot the other addictions.
Then there aro the general bath,

rooms and thirty-two bedroom*, num-

>£7 t°h« nmiWUh prlvnt0 Thero
are the parlors and the dwotional
rooms, and many hundred feet of wideporches and verandas for oxerclso and

I I«l. Ca,VflB'8 fr,,8l,est *"d then.'again.lot mo so back to it.the boau-tlful grounds, and so much of them,fho original forest oaks, th* latter daytrees, tho gre^n sward, tho levuly flow¬
ers. the comfortable benches ni.d seats,
tho charming walk, and all the sur-
""oundings make th^se three rcres or
fiore, right In tho heart of u lovelyoity, one of the most charming places1 lmvo ever visited. Ther.s i3 noth-
ing about it that suggests tho (asylum
or the hospital or the sombre sani-
torium. Could a better placo b.- se¬
lected for the cure of fho whiskey
troubled and the nerve racked? I
trow not.

Cnrr* anil Other Cnm,
There are a whole lot of fsiie treat¬

ments, some of them proposing to
cure in three days and sonut in more
or less lime. They, often, very often,

j fall down, and as but few of the fakirs
I have effected permanent cures, thereat
whiskey cure has suffered somewhat
from the highly colored professions of
the fakers. I am persuaded that tho
Keeley treatment Is tho only one cure.
Tliis troatmont has boon in constant and
successful operation for more than thir¬
ty years. Tho remedies used are those
discovered by tho late )>r I.oilo K.
Keeley: the system of iria;rr.".nt la
that formulated by him also, and whilo

^thero has been many uprr t\rd downs,
and many Improvements in various
brandies of metTlclne. 't is a fixed fact
that tho Keeley treatment is reeog-
nixed by the public as ojing the ,only
successful treatment for liquor. drug
and narcotic addictions. Th's is seen
iu the fact that imitators reeognixo the
Keeley Cure as the standard by com¬
paring tTioir treatments to lt^ some
claim that theirs Is better: some point
out alleged dangers of the Keeley
treatment, but In doing 'his. they all
concede that the Keeley Cure, a* It in /
popularly called, is the hest known
tho most generally usad of any. <&'
So fully Identified has the name of

Keeley become with treatments f#»r
.liquor and drug addictions that many*
people assume that every estahligh.
mont where such treatments arc ad-

(Contlnued on Klxth pageT

The Story of a Quarter of a Cen¬
tury.Men Cured of the Liquor
Disease Who Talk Out in
Meeting.Great Industrial

Venture.Old More-
head Home.


